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Notice of meeting

The Annual General Meeting of Atlantic Gold NL (‘Company’) will be held in the
Imperial Room of the Sovereign Inn, 220 Pacific Highway, Crows Nest NSW 2065 on
Friday 22 May 2009 at 11:00 am.

Business

1 Report of the Board and financial statements
To receive and consider the report of the Board and the financial statements for the
year ended 31 December 2008 and the report by the auditor.

2 Directors’ remuneration report
To adopt the directors’ remuneration report for the year ended 31 December 2008.

3 Re-elect R J Hawkes as a director
To re-elect as a director Mr Ronald Joseph Hawkes who is retiring under the provisions
of Article 20 Rotation of Directors and is eligible for re-election.

4  Approve prior placement of shares — CRX Investments Pty Ltd

To consider and if thought fit to pass the following resolution:

That approval is given under Listing Rule 7.4 for the issue and allotment by the
Company of 12,735,043 fully paid ordinary shares.

5 Approve prior placements of shares

To consider and if thought fit to pass the following resolution:

That approval is given under Listing Rule 7.4 for the issue and allotment by the
Company of 6,800,000 fully paid ordinary shares.

By order of the Board

J Fidker, Company Secretary

16 April 2009
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Explanatory statement

Resolution 4

Approval of prior placement of shares — CRX Investments Pty Ltd

On 28 December 2008 the Company allotted
to CRX Investments Pty Ltd (CRX) 12,735,043
fully paid ordinary shares at 5 cents per share.

The shares were issued to CRX as partial
repayment of the Company’s loan facility and
proceeds were applied to reduce the
outstanding loan balance to $450,000.

The issue did not require shareholder
approval under the ASX Listing Rules as the
share issues did not exceed 15% of the
Company'’s capital. The shares allotted rank
equally in all respects with the Company’s
existing fully paid ordinary shares.

ASX Listing Rule 7.1 provides that a company
may issue up to 15% of its capital in any

12 month period without shareholders’
approval. ASX Listing Rule 7.4 allows a
company which makes an issue which
complies with ASX Listing Rule 7.1 to
subsequently obtain shareholders’ approval
for the past issue and so reinstate the
company’s ability to again issue up to 15% of
its capital under ASX Listing Rule 7.1.

Shareholder approval is therefore
retrospectively sought pursuant to ASX Listing
Rule 7.4 for the issue of 12,735,043 fully paid
ordinary shares.

The Company has no immediate intentions to

issue any new shares under the provisions of
Listing Rule 7.1.
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Voting exclusion statement

In respect of Resolution 4 the Company will
disregard any votes cast on the resolution by
CRX Investments Pty Limited (CRX) or any
associate of CRX.

However the Company need not disregard
any vote by any such persons if:

® it is cast by any of them as proxy for a
person who is entitled to vote in
accordance with the directions on the
proxy form; or

® it is cast by any of them who is chairing the
meeting as proxy for a person who is
entitled to vote, in accordance with a
direction on the proxy form to vote as the
proxy decides.
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Resolution 5
Approval of prior placements of shares

On 3 March 2009 the Company allotted

6.8 million fully paid ordinary shares at

5 cents per share to raise $340,000
(Placement). The shares were allotted to
selected professional, sophisticated and
private investors including clients of Martin
Place Securities Pty Ltd.

The Placement was on the basis that if the
Company raised further equity capital within
the next three month period on less
favourable terms to the Company, additional
securities would be issued to the shareholders
who participated in the Placement.

The Company issued a Prospectus on 1 April
2009 for a Renounceable Rights Issue of fully
paid ordinary shares at an issue price of

4 cents per new share (Rights Issue), on the
basis of 1 new share for every 3 fully paid
ordinary shares held; and 1 new share for
every 6.7 (approx.) partly paid ordinary shares
held. In addition, subscribers for new shares
will receive 1 new option (exercisable by

31 January 2011 at 8 cents per option) for
every 10 new shares issued to them.

As outlined in section 7.8 of the Prospectus,
the Company would be obligated to issue to
the shareholders who participated in the
Placement an additional 1.7 million new fully
paid ordinary shares and 850,000 new options
(exercisable at 8 cents on or before 31 January
2001) on 3 June 2009.

The funds raised by the Placement provided
short-term working capital while Atlantic
Gold prepares to fund development of the
Touquoy Gold Project and other promising
gold targets in Nova Scotia.

The Placement did not require shareholder
approval under the ASX Listing Rules as the
share issues did not exceed 15% of the
Company'’s capital. The shares allotted rank
equally in all respects with the Company’s
existing fully paid ordinary shares.
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ASX Listing Rule 7.1 provides that a company
may issue up to 15% of its capital in any

12 month period without shareholders’
approval. ASX Listing Rule 7.4 allows a
company which makes an issue which
complies with ASX Listing Rule 7.1 to
subsequently obtain shareholders’ approval
for the past issue and so reinstate the
company’s ability to again issue up to 15% of
its capital under ASX Listing Rule 7.1.

Shareholder approval is therefore
retrospectively sought pursuant to ASX Listing
Rule 7.4 for the issue of 6,800,000 fully paid
ordinary shares.

The Company has no immediate intentions to
issue any new shares under the provisions of
Listing Rule 7.1.

Voting exclusion statement

In respect of Resolution 5 the Company will
disregard any votes cast on the resolution by
any person(s) who participated in the
Placement or any associate of that person(s).

However the Company need not disregard
any vote by any such persons if:

® it is cast by any of them as proxy for a
person who is entitled to vote in
accordance with the directions on the
proxy form; or

® it is cast by any of them who is chairing the
meeting as proxy for a person who is
entitled to vote, in accordance with a
direction on the proxy form to vote as the
proxy decides.
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Corporate representatives

A corporation may elect to appoint a representative to exercise its powers at meetings
of a company’s members.

A company that wishes to appoint a corporate representative to vote on its behalf at
the Annual General Meeting of Atlantic Gold NL should complete and sign the
following Certificate in accordance with its constitution. The representative should
lodge this Certificate at the shareholder registration desk at the Annual General
Meeting.

Certificate of Appointment of Corporate Representative
pursuant to section 250D of the Corporations Act 2001

Please use block letters
hereby Certify that ... e

was appointed by resolution of the Board of Directors of the Company to be its
representative:

O at all meetings of shareholders of Atlantic Gold NL

O at the 2009 Annual General Meeting of Atlantic Gold NL on 22 May 2009.
Dated this .....cccccviiiiiiiiee e, day Of o 2009

Signed on behalf of the Company
in accordance with its constitution by:

......................................................................... Common Seal
Director/Secretary (if applicable)

Sole Director

Suite 701 t(612) 9929 6633 Atlantic Gold NL

220 Pacific Highway f(612) 9929 9366 ABN 82 062 091 909 www.atlanticgold.com.au
Crows Nest NSW 2065

Australia
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. Proxy Form Please mark X to indicate your directions
Appoint a Proxy to Vote on Your Behalf XX

I/We being a member/s of Atlantic Gold NL hereby appoint

20X PLEASE NOTE: Leave this box
the Chairman blank if you have selected the
of the Meeting —— Chairman of the Meeting. Do not
insert your own name(s).
or failing the individual or body corporate named, or if no individual or body corporate is named, the Chairman of the Meeting, as my/our proxy
to act generally at the meeting on my/our behalf and to vote in accordance with the following directions (or if no directions have been given, as
the proxy sees fit) at the Annual General Meeting of Atlantic Gold NL to be held in the Imperial Room of the Sovereign Inn, 220 Pacific Highway,
Crows Nest NSW 2065 on Friday 22 May 2009 at 11.00am and at any adjournment of that meeting.

Important for Items 4 and 5: If the Chair of the meeting is appointed as your proxy, or may be appointed by default and you do not wish to
direct your proxy how to vote as your proxy in respect of a resolution, please place a mark in the box. By marking this box, you acknowledge
that the Chair of the meeting may exercise your proxy even if he has an interest in the outcome of the resolution/s and that votes cast by the
Chair of the meeting for those resolutions other than as proxy holder will be disregarded because of that interest. If you do not mark this box,
and you have not directed your proxy how to vote, the Chair will not cast your votes on the resolution and your votes will not be counted in
calculating the required majority if a poll is called on the resolution.

I/We acknowledge that the Chair of the Meeting may exercise my proxy even if he/she has an interest in the outcome of that Item and
that votes cast by him/her, other than as proxy holder, would be disregarded because of that interest.
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1 To receive and consider the report of the Board and the financial statements for the year ended 31
December 2008 and the report by the auditor.

2 To adopt the director's remuneration report for the year ended 31 December 2008.
3 To re-elect Mr Ronald Joseph Hawkes as a director.
4 That approval is given under Listing Rule 7.4 for the issue and allotment by the Company of 12,735,043

fully paid ordinary shares.

5 That approval is given under Listing Rule 7.4 for the issue and allotment by the Company of 6,800,000
fully paid ordinary shares.

The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business.

m Signature of Securityholder(s) 7nis section must be completed.

Individual or Securityholder 1 Securityholder 2 Securityholder 3
Sole Director and Sole Company Secretary Director Director/Company Secretary
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