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6 December 2004

Company Announcements Office
Australian Stock Exchange Limited
10™ Floor, 20 Bridge Street
Sydney NSW 2000

Dear Sir,

TOUQUOY GOLD PROJECT DRILLING UPDATE

Diamond Ventures (DDV) is pleased to announce that it has commenced a 9-hole
diamond drilling programme for 700m to delineate and define additional in-pit
resources within the Touquoy Gold Deposit. Six of the holes will complete a cross-
section (21775E) through a lightly drilled area of the deposit. The drilling is planned
to be completed by Christmas.

In addition several traverses of 25m-spaced open percussion holes will be completed
concurrently to follow up Anomalies A and D identified during the previous
percussion drilling programme. Anomaly A is located immediately west of the
Touquoy Gold Deposit and forms part of a previously identified 4.5km long gold-
anomalous corridor. Anomaly D is located 12km ENE of Touquoy near the eastern
end of the property. As previously these percussion holes are drilled to a depth of
about 20m or less to penetrate the transported overburden (sand and gravel) to
sample the bedrock beneath and provide an efficient means to identify further
diamond drillhole targets.

It is anticipated that assay results from both programmes will be available by the end
of January.

Yours sincerely,

Wally Bucknell
Executive Director



