DIAMOND VENTURES NL

ABN 82 062 091 909

Suite 701, 220 Pacific Highway, Crows Nest NSW 2065 Australia
Telephone: 02-9929 6633 Facsimile: 02-9929 9366 www.diamondventures.com.au

26 February 2004

Australian Stock Exchange Limited
10™ Floor, 20 Bridge Street
Sydney NSW 2000

Dear Sir,

TOUQUOY GOLD PROJECT UPDATE

Diamond Ventures (DDV) is pleased to announce further assay results received
from the 25-hole diamond drilling program completed in December.

Further encouraging results were received from holes MR-03-020 and 021 on
the eastern step-out fence of holes, extending mineralisation at least a further
20m to the south. A location plan and cross-section illustrating these results
are attached, with details tabulated below.

Drilling is expected to re-commence in the next two weeks.

BEST ASSAYS
GRID FROM TO WIDTH GRADE
HOLE EASTING | NORTHING | DIP AZ. DEPTH (m) (m) (m) (9/t Au)
Eastern Extension

MR-03-021 22075 10160 | 45° | 360 50 14 15 1 1.91

33 42 9 4.3

MR-03-022 22075 10120 | 45° | N 80 47 52 5 1.47

56 64 8 2.9

incl 63 64 1 23.3

73 74 1 5.06

MR-03-023 22075 10080 | 45° | N 80 NSA
Southeast Quarry Extensions

MR-03-016 21600 10000 | 45° | 360 80 35 36 1 9.74

43 44 1 2.82

61 65 4 1.11

NSA: No significant assays

Yours sincerely,

Wally Bucknell
Executive Director




2/¥00Z Arenige4

€002 O30-AON
S11NS3d ONITTIRIA

VAVYNVYD ‘VILODS VAON
AL¥3dO¥d AONDNOL aNOZ

L
ety AN }
(rs)gy

7IN S34NLN3IA ANOWVIA

[42 9
S (6r)5 (9) 2 ¢
w ool 0 vae :

@ vve

NwooooL

N
pajeme sAessy v & ; ‘N\\\\ n
yidep 0} uado uopesijelaulpy i Gm:%w 2z MV \\\\\\\\\\»
(6 o€ o} 1no shesse ybiy) \\\\\\§
(uidop wou) =% () 2 (ge) &5 1 ¢ \
pio6 /6 {S)j7g £ \\\\\\\
a.e% 0z
soxe [euonuy IHI
el JX4
oy —— (92)g 1Pul (92)57 6}
souoz pesiiesouy (7] g
DiovmATuO Tvsva [l :mvm 8
ILITIDHY AONONOL
113g Aaddvno
IOVMAIZHO AonONOL [l 3INOZ
3LTIOYY ¥3ddoo M AONDNOL
IIOVMATHO SNIDOIH [

JOVMOVA INOVMAIHO ¥3ddN
1S8buUNoA

NwoQovol

UBIAOpIQ-0Ique)

NWNTOD JIHAVYOILVHLS

22200mE

22000mE
21800mE
21600mE




2/¥00z Asenuga4 sAesse jueoyiubis oN  YSN
sanaw €l
36.02¢ 1V NOILD3S DioByB 157
VAVNVYO VILOOS VAON
123roydd aioo Aondnol
7IN S34NLN3IA ANONVIA
TIWo001
rm 9@\
r\,
)
b
. PIOYMAIEO M INOVMATEO
¢ £
%, > <
d f /
S ALTIOYY pLTIEY /
89C o
¥ @
S6C
IMIVMATNEO ANOVMATEO
\ / NIQYNEHIN0 / / /
TdwooLL
& & » 2, %0ty “, 2,
S S S 2, 2, 2, 2,
K oS & % % % %
4 4 4 4 4 4 4 4
S S S =} =) S =) S
© < =} © I © < S
N AN N - - (=} (=3 (=}
= = = = = = = =




